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ARE YOU COUNTING ON THIS TO RETIRE?

10

Long-Term Real* Dividend Re-invested US Equity & 1 Yr T-Bill returns

Long-term real returns level claimed by
Wall Street as being available from US Equities

Equity Risk Spread (30 Yr Annualized)

~——Real S&P Comp. Returns (30 Yr Annualized)

~—Real1 Yr T-Rill Returns (30 Yr Annualized)

Data from Robert Schiller (Historical Equity Data from 1871)
http://www.econ.yale.edu/~shiller/data.htm

* Adjusted forinflation
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GyrationsJCyclés) of Long-term Real B
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Worth the Pain? Drop in Real Portfolio Value from the last peak for Buy-and-Hold
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to reduce whipsaws.
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