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SMH (Semiconductors) Achieves Successful Head & Shoulders Top

Updated 12/15/07

We wrote back in September about a potential Head and Shoulders top in SMH. That has played out as
expected. Today, SMH is near a strong support base at 32. See chart below:

SMH (Daily):

SEMICONDUCTOR HOLDRS (32.9400, 32.9800, 32.6300, 32.6700, -0.50000), Volume (5,629,300)
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